These terms are translated into English from the original version in Finnish. In the event of any
discrepancy between the terms, the terms in Finnish shall prevail.

FINAL TERMS
for Loan No 4292 A and B

Index-linked Bond Star Brands Basic and Extra
issued under
Nordea Bank AB’s (publ) and Nordea Bank Finland Plés
Swedish MTN programme'

The terms and conditions of the Loan consist ofMAé&N programme’s Terms and Conditions that entered
into force on 29 May 2009, any published SupplemileRtospectuses and these Final Terms. The Terms
and Conditions of the Banks’ MTN programme are dbsd in the Base Prospectus. Concepts not defined
in these Final Terms have the same meanings aseimérms and Conditions. Should the Terms and
Conditions conflict with the Final Terms, the Fiffarms shall prevail.

Complete information on the Issuer and the offer @aly be obtained by reading both the Base Praspec
and the Final Terms. The Base Prospectus and thal Hierms are available for viewing at
www.nordea.fi/joukkolainagnd copies of the Base Prospectus and the FinaisTaray be obtained from
Nordea Bank Finland Plc, Treasury and Markets, sieKiven katu 9, Helsinki, Finland, as well asnfro

the places of subscription.

DETAILS OF THE LOAN
Loan type

Loan 4292 Index-linked Bond Star Brands Basic amttéEis a 4-year index-linked MTN in which the
potential Yield depends on the Performance of thétg basket serving as the Reference Asset. Tlaa Lo
is capital-guaranteed on the Redemption Date.

Yield

The potential Yield is paid on the nominal valueeath Note on the Redemption Date. The potenteldYi
accrues from the performance of a basket compok#teshares of ten international companies; ireoth
words, from the relative positive change betweenRleference Assets’ Initial and Final Price, takimg
account the Reference Asset Weight and the loacifgp®articipation Rate. The Yield is calculates a
follows:

Basket Performance x nominal value of the Note rtidtpation Rate.

If the Basket Performance is zero or negative, iedYwill accrue on the Loan.

1 MTN programme reported to the Finnish Financialéuisory Authority from Sweden in accordance wiib t
Prospectus Directive.



Historical performance of the Reference Asset

Performance of the Reference Asset (equity bagk2g04 —8/2009.
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(Source: Bloomberg)

The presented figures describe previous performamcealue and no reliable assumptions on future
performance or value can be formed based on them.

Yield table

The example calculation below describes the impé&éiuctuations in the Reference Asset as described
the Terms and Conditions of the Loan on the vafubeLoan and the annual yield on the Loan.

Star Brands Basic Star Brands Extra

Chg of Ref. Asset|Issue price ca 100% Issue price ca 110%
in acc. with Participation rate 60% Participation rate 125%
Loan terms Value at maturity Yield pa Value at maturity Yield pa
-50% 100% 0.0% 100% -2.4%
-25% 100% 0.0% 100% -2.4%
0% 100% 0.0% 100% -2.4%
25% 115% 3.6% 131% 4.5%
50% 130% 6.8% 163% 10.2%
75% 145% 9.7% 194% 15.2%
100% 160% 12.5% 225% 19.6%




General risks

Investing in the Loan involves certain risks. One bthese is the risk of the Issuer’s repayment abily.
Investors are asked to read about the risks underRisk Factors” in the Base Prospectus.

Risks involved in structured MTNs

The creditor’s right to the yield depends on théeRmce Asset Performance and performance strudture
addition to the price fluctuations of the Referenisset, the volatility of the Reference Asset, the
correlation between the shares and the markethate an impact on the value. The yield structure of
structured MTNSs is sometimes complex, and compariffothe Notes with other investment alternatives
may be difficult. The yield structure may sometinmedude leverage effects, which means that eveallsm
changes in the Reference Asset Performance mayshagtable impact on the value and yield of theelot
Past performance of a corresponding investmerdtisum indication of future yield.

Additional risks
If the Basket Performance is zero or less, no Yt accrue on the Loan. In that case, the Redemnpt

Amount equals the nominal value of the Loan, amditivestor thus loses an amount correspondingeto th
difference between the Subscription Price and nahvialue.



FINAL TERMS OF THE LOAN

Issuer

Loan

Tranche

ISIN code

Subscription

Issue Date

Redemption Date

Principal Amount

Redemption Amount

Price of Note

Denomination

Currency
Ranking of Notes

Type of Notes

Yield structure

Reference Asset

Nordea Bank Finland Plc

The loan number is 4292. The loan consists of ogreS§ called Index-
linked Bond Star Brands.

The Series consists of two Tranches: Basic ancaExtr

Basic 4292 A FI14000003801
Extra 4292 B FI14000003819

Subscriptions are to be paid upon subscripfidre subscription period is
17 August 2009-25 September 2008e Issuer is entitled to shorten the
subscription period. The places of subscription oedea Bank Finland
Plc branches, Nordea Private Banking, Nordea CustoBervice with
access codes, tel 0200 70 000, Mon—Fri 10.00-16l&€al network
charge/mobile call charge), and Netbanketv.nordea.fj if the customer
uses the portfolio service.

The Issue Date is 17 August 2009. If it is not asiBass Day, the Issue
Date is determined according to the Business Dayw@&ution.

The Redemption Date is 25 September 2013. If itoisa Business Day,
the Redemption Date is determined according to Blusiness Day
Convention.

The estimated total nominal amount of the Loan WHREL00,000,000 at
maximum. The total nominal amount per Tranche i&RE80,000,008.

The full nominal amount of the Note and the potdnYiield are repaid to
the holder on the Redemption Date.

In the Tranche Basic: Variable, ca 100% of the danation of the Note.
In the Tranche Extra: Variable, ca 110% of the deination of the Note.
The price includes a structuring cost; see “Openati information on the
Loan and other information” below.

The minimum denomination of the Loan is EUR 1,000e nominal
amount of a Note is EUR 1,000.

Euro (“EUR”).
The Notes rankari passu with other unsecured receivables of the Issuer.

The Loan is capital-guaranteed on the Redemptiote.Dhe capital
protection excludes the premium, if any.

A structured MTN. No interest accrues on the ppatiof the Notes, but
potential Yield is paid on the nominal amount ofcleaNote on the
Redemption Date.

The shares of the following companies stand asrBete Assets:
Adidas AG (Bloomberg : ADS GY)

Z Estimated aggregate nominal value. The issued gggr@ominal amount will be confirmed on 28 Septen@®09.
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Yield

Participation Rate

Basket Performance
Reference Asset Weight
Performance

Initial Price

Starting Dates

Closing Price

Closing Dates

Final Price

Exchange Day

Exchange Day Convention

Apple Inc. (Bloomberg : AAPL UQ)
Bayer AG (Bloomberg: BAY GY)

BMW AG (Bloomberg: BMW GY)
Carlsberg A/S (Bloomberg: CARLB DC)
The Coca-Cola Co. (Bloomberg: KO UN)
IBM Corp. (Bloomberg: IBM UN)

LVMH S.A. (Bloomberg: MC FP)
McDonald’s Corp. (Bloomberg: MCD UN)
Nestlé S.A. (Bloomberg: NESN VX)

Higher of the alternatives below:

Basket Performance x nominal value of the Noterti¢tpation Rate.
or

zero.

In the Tranche Basic: 60%
In the Tranche Extra: 125%

Weight of each Reference Asset x Performance oRtéference Asset.
The weight of each Reference Asset in the baskiFiiz (ca 10%).
(Final Price — Initial Price) / Initial Price

The arithmetic average of the Closing Prices ofRkérence Asset on the
Starting Dates, confirmed by the Issuer.

The Starting Dates are 29 September 2009, 29 QOctdf®9,
29 November 2009 and 29 December 2009. If theidatet an Exchange
Day, the Starting Date is determined accordingh® Exchange Day
Convention taking into account possible exceptioagsed by a Market
Disruption.

The arithmetic average of the Closing Prices ofRe&rence Asset on the
Closing Dates, confirmed by the Issuer.

The Closing Dates are 10 September 2011, 10 Deae2dd, 10 March
2012, 10 June 2012, 10 September 2012, 10 Decepie, 10 March
2013, 10 June 2013 and 10 September 2013. If tieeiglaot an Exchange
Day, the Closing Date is determined according te Hxchange Day
Convention taking into account possible exceptioagsed by a Market
Disruption.

The Closing Price of the Reference Asset on theiGpDate, confirmed
by the Issuer.

Exchange Day is a day on which the shares or indieeluded in the
Reference Asset can be traded on the Exchangeetasmined by the
Issuer.

Following Exchange Day. If the value of a Referersset cannot be
determined on the same Exchange Day as the valine ather Reference
Assets due to a Market Disruption, the value ot fRaference Asset is
postponed to be determined the first day followtimg day when the value
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Business Day

Business Day Convention

Exchange

Option or Forward Exchange

Market Disruption

of the Reference Asset is published and tradingpssible on the relevant
Option Exchange or Forward Exchange, as deternbgete Issuer.

A Business Day refers to a day when banks are giyepen in Finland
and when the TARGET system of the European CeBaak is in use.

Following Business Day.

In relation to a Reference Asset, Exchange refees securities exchange
where such a share is primarily traded at any giirea, as determined by
the Issuer.

An Option Exchange or a Forward Exchange referefe/tapplicable) to
an exchange where the options and forward contradcthe Reference
Asset are primarily traded, as determined by theds

A Market Disruption relating to the Reference Assexists when, in the
Issuer’s opinion, any of the following events occur

(i) The official final price of the Reference Assetr of reference
assets that form an essential part of the Refer@aset, is missing or
is not available or its quotation ceases.

(ii) In certain cases, if the composition of theféence Asset is no
longer the same and/or if the value of the Refexeksset is no longer
published.

(iii) The relevant Exchange and/or Option or FomvExchange is not
open for trading during its standard opening hoarsgloses before
the standard closing time.

(iv) Trading in the Reference Assets, or in thesrefice assets that
form an essential part of the Reference Asset,nooption and
forwards contracts comparable to the Referencet/ss® subject to
trading on the Exchange or Option or Forward Exgearteases, is
discontinued or is restricted materially.

(v) The possibilities of market participants todiain or obtain a
guotation for the Reference Asset, or for referegmsets that form an
essential part of it, or for option and forward wants comparable to
the Reference Asset that are traded on the Exchangeption or
Forward Exchange, cease, are discontinued or weesssmtially for
another reason.

In such a case:

(&) The limited opening hours of an Exchange andforOption or
Forward Exchange are not considered to constitutMarket

Disruption, if the limitation is caused by a pubksl public change to
the normal opening hours of the said Exchange anOfmtion or

Forward Exchange.

(b) Limitation of trading during any given day ieamed to constitute
a Market Disruption, if the restriction is due taces rising above the
permissible price level of the Exchange and/or @ptor Forward
Exchange in question.

If, in the Issuer's opinion, a Market Disruptionigs on the Starting,
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Calculation Adjustment

Corrections

Extraordinary Events

Closing or Valuation Date, the Starting, Closingu@luation Date for the
determination of the Initial Price, Final Price &mdClosing Price is the
following Exchange Day of the Affected Referenceséison which a
Market Disruption does not exist. However, wherdarket Disruption

concerning the Affected Reference Asset exists wmhteconsecutive
Exchange Days of the Affected Reference Asset ithatediately follow

the original Starting or Closing Date, or on anotberresponding day in
accordance with the Final Terms of the Loan, sughtke Exchange Day or
another day stated in the Final Terms of the Laamnldemed to be the
Starting or Closing Date of the Affected Refererset, irrespective of
the existence of a Market Disruption. In such aecdbe Issuer must
confirm the Closing, Initial and/or Final Price dsén calculating the
Performance or another factor in accordance wehTgrms and Conditions
of the MTN programme and the Final Terms of therL.oa

The Issuer is entitled to make all additions anpisithents to the Terms
and Conditions of the MTN Programme that the Isso@isiders necessary
in connection with a Market Disruption or Disruptio

If the composition, calculation or publication ofReference Asset ceases
entirely or partly, or the characteristics of a &ehce Asset are changed in
a way that the Issuer considers essential, thedssentitled to change the
calculation method of the Performance and/or thenpmsition of the
Affected Reference Assets, or to replace the Adfg@dReference Asset in
question with a corresponding alternative. If, aedmined by the Issuer, a
corresponding Affected Reference Asset is not fakmealculated or
published, or if the calculation method of an Afeat Reference Asset or
its value is changed essentially, as determinethbyissuer, the Issuer is
entitled to make such revisions to the calculativat the Issuer considers
well-grounded in view of the calculation of the walof the Affected
Reference Asset, in a manner that reflects andsed on the way it was
previously formed, calculated or published. Theueathat is calculated in
the described manner replaces the value of thectsffieReference Asset
when the Performance is calculated.

If the Issuer considers that replacement of the&#d Reference Asset or
adjustment to the calculation does not lead tcaawable result, the Issuer
may calculate the Yield prematurely and establish Yield. After having
established the Yield, the Issuer must notify thed@ors of the amount of
the Yield and the interest rate which the Loan Wwéltied to in the future.
The Issuer must pay market interest on the Prihcipae Redemption
Amount and interest are paid on the Redemption.Date

The Issuer is entitled to make all additions anflistchents to the Final
Terms of the Loan that the Issuer considers negegs@onnection with a
Calculation Adjustment.

If the official Closing Price of the Reference As$e adjusted during a
period (from original publication) that customarifjasses between the
transaction and payment dates of a spot transadtiothe Affected
Reference Asset or reference assets included inRiference Asset;
however, at the latest three Exchange Days afeel#iuation Date, and if
such price has been used in determining the CloBimge and/or Initial
Price and Final Price, the Issuer must make a gporeding adjustment

If the Reference Asset or a company connectedeReference Asset, is
subject to, as determined by the Issuer, delistingfionalisation,
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bankruptcy, liquidation, corporate restructuringgpmpriation, merger,

split-up, surrender of business, share exchangehaexge offer, public

purchase offer or a similar event, or the Referefisget is subject to, as
determined by the Issuer, a split, rights issueukdssue, issue of option
rights or convertible bonds, combination, repurehaer other event
referred to in the Final Terms, that, accordingtte market practice on
equity-related derivatives products, may entitl@djustment of calculation
of issued outstanding instruments, the Issuer hasright to revise the
calculation method of the Performance and/or thenpmsition of the

Reference Assets, or to replace the Affected RefereAsset with a
Replacement Reference Asset in a manner that isetsmined by the
Issuer, necessary to arrive at a calculation oPagormance that reflects it
and is based on the previous calculation method

If the Issuer considers that replacement of the@&#d Reference Asset or
adjustment to the calculation or the compositiorttaf Reference Assets
does not lead to a reasonable result, the Issugraaleulate the Yield
prematurely and establish the Yield. After havistaelished the Yield, the
Issuer must notify the Creditors of the amounthef Yield and the interest
rate which the Loan will be tied to in the futurEhe Issuer must pay
market interest on the Principal. The RedemptioroAm and interest are
paid on the Redemption Date.

The Issuer is entitled to make all additions ancem@aments to the Final
Terms that the Issuer considers necessary in ctanegith Extraordinary
Events.

Replacement Reference AssefThe Replacement Reference Asset replaces the AffeReference Asset

Change in Law

with the certain conditions stated in these Finalnis. The Replacement
Reference Asset replaces the Affected ReferencetAas of the date
determined by the Issuer. The Issuer is entitlechéke all additions and
adjustments to the Final Terms of the Loan that sier considers
necessary in connection with a Replacement ReferAsset.

If, as determined by the Issuer, it were illegaseantially more difficult

than before or seriously damaging to the Issuepsitation to issue or own
Structured MTNSs, or if it were illegal, essentiaftyore difficult than before

or seriously damaging to the Issuer’s reputationtfie Issuer or another
party to own, acquire or sell the Reference Asset derivative instrument
comparable to the Reference Asset that can be wsdudge the risk
related to the Issuer’'s Loan (such as a share furats a part of the
Reference Asset) due to an amendment to an attitestgprovision or

similar or to a decision of the authorities or teeit application, or a
postponement of payment, currency restriction, iscafion, embargo or
boycott concerning a central bank, the Swedish ionigh State or a
supranational corporation, such as the UN or EH,I$suer may decide to
replace the Affected Reference Asset with a Repiace Reference Asset,
or alternatively adjust the Yield.

If the Issuer considers that replacement of thed@fd Reference Asset or
adjustment to the calculation does not lead tcaaawable result, the Issuer
may calculate the Yield prematurely and establish Yield. After having
established the Yield, the Issuer must notify tled@ors of the amount of
the Yield and the interest rate which the Loan wdltied to in the future.
The Issuer must pay market interest on the Prihcipae Redemption
Amount and interest are paid on the Redemption.Date



Increased Costs

Hedge Disruption

Other terms

Registering
securities

The Issuer is entitled to make all additions ancem@aments to the Final
Terms that the Issuer considers necessary in cbanegith a Change in
Law.

If the Issuer estimates that its costs relatedh¢oownership, acquisition or
sale of the Reference Asset, or the costs relatmgthe adoption,
maintenance or termination of a derivative instramesed for hedging
against the Issuer’s risk pertaining to the Loaseatially increased due to
an amendment to an act, a statute, a provisioimilas, or to a decision of
the authorities or to their application, or due dome other event or
circumstance that does not arise directly fromltiseier's decreased credit
rating, or if, in the Issuer’s opinion, the risk ma@ement costs increased
essentially for some other reason than mentionevegbthe Issuer may
decide to replace the Affected Reference Asset wittReplacement
Reference Asset, or alternatively revise the Yaghttulation.

If the Issuer considers that replacement of theeRRete Asset or
adjustment to the calculation does not lead tcaaawable result, the Issuer
may calculate the Yield prematurely and establish Yield. After having
established the Yield, the Issuer must notify tled@ors of the amount of
the Yield and the interest rate which the Loan wdltied to in the future.
The Issuer must pay market interest on the Prihcipae Redemption
Amount and interest are paid on the Redemption.Date

The Issuer is entitled to make all additions andngjes to the Terms and
Conditions of the MTN programme and the Final Teimst the Issuer
considers necessary in connection with IncreasestisCo

In order to manage risks, the Issuer must haveptssibility to own,
possess, acquire, re-establish, replace, canceselhthe Reference Asset
or part of it, to conclude agreements related & Rleference Asset and to
make investments related to the Reference Asstie lissuer estimates that
it does not have any possibility to implement thewe matters or despite
implementing reasonably required measures it isrgigdly more difficult
than initially, the Issuer may decide to replace Reference Asset with a
Replacement Reference Asset.

If the Issuer does not find a suitable Replacenfeference Asset or it
would not lead to a reasonable result, the Issusr calculate the potential
Additional Amount prematurely and establish the &edtion Amount.

After having established the Redemption Amount, Igsier must notify
the Creditors of the Redemption Amount and ther@sterate which the
Loan will be tied to in the future. The Issuer mpaly market interest on
the Redemption Amount. The Loan and interest afmgaide on the

Redemption Date.

The Issuer is entitled to make any addition, adjestt or amendment to the
General and Final Terms as the Issuer deems negéssaonnection with
Hedge Disruption.

The modifications in Annex 1 to the Terms and Ctiads are applied to
this Loan insofar as they concern Notes governeityish law.

book-entry Book-entry securities are registered in the boakyesccount assigned by

the subscriber on the third Business Day at tlestdtom the expiry of the
subscription period in accordance with the Act loe Book-Entry System
and the Act on Book-Entry Accounts and the ruled aegulations of
Euroclear Finland Oy (‘Efi’). Book-entry securitieare not freely
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transferable until they have been registered inakkentry account.

Creditor’'s consent to EFi is under obligation to keep the informationtba Creditors secret and
disclosure of information on hence such information is not available to thedssuithout the Creditor’'s
itself consent. The Creditor agrees that the Issuer ileghto receive and EFi

upon the Issuer's request to disclose informatiaon tbe Creditors,
including the Creditor’'s name, contact informatiamd business identity
code, if any, for the purpose of giving notificat®oon the Note.

Secondary market In normal market conditions the Issuer, Nordea Biaimkand Plc, quotes a
repurchase price for the Loan. It may be lowerighér than the nominal
amount of the Loan.

Applicable law Finnish law

LIABILITY

The Issuer confirms that the above supplementamstare applicable to the Loan together with tharike
and Conditions, and undertakes to make paymentsdingly.

Helsinki, 13 August 2009

NORDEA BANK FINLAND PLC
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OPERATIONAL INFORMATION ON THE LOAN AND OTHER INFOR MATION

Issuer

Offer

Nordea Bank Finland Plc

Public offer

Settlement and  clearingEuroclear Finland Oy (‘EFi’)

system

Official listing

Expenses

Structuring cost

Financing level

Cancellation of the issue

Conflicts of interest

Taxation

An application will be made for the Notes to be #thd to the official list
of NASDAQ OMX Helsinki if the subscribed amount @t least
EUR 200,000.

The estimated expenses are: EFi: EUR 5,000 andcapph to NASDAQ
OMX Helsinki: EUR 500.

The structuring cost of the Loan is based on thaegaof the fixed income
and derivative investments included in the Loantloa Valuation Date
13 August 2009. The annual structuring cost is?%0, Wvhich means a total
cost of ca 2.8 %. The structuring cost is defineahl by loan. The cost
depends, for example, on the market conditionsh @& changes in the
interest rate level and market volatility. The stwuing cost includes all
costs incurred by the Issuer from the Loan, sucleasss related to the
issue, licence, material and marketing. The Issim®s not charge a
separate subscription fee or separate custody feeethe Loan. When
comparing the costs of different issuers, the itorasiust pay attention to
the varying capacity of the market participantsealise the fixed income
and derivative investments included in structuremtipcts.

The interest rate applied to calculating a zergooouinvestment is the 3-
month Euribor added with 0.60 per cent.

The Issuer reserves the right to cancel the issue

(1) based on a changed market situation

(2) when the total amount of subscriptions remalos (below
EUR 2,000,000), OR

(3) if something occurs that the Issuer consideighijeopardise the
success of the arrangement.

If the issue is cancelled, all payments are redaidhe event of potential
cancellation of the issuance, no interest will Edpon the amount
refunded.

See sectiorAdmission to trading; clearing and settlement in the Base
Prospectus. As far as the Issuer knows, no napar@on or legal entity
has economic interests related to the Loan.

According to valid law, the Yield paid to naturarpons with unlimited
tax liability in Finland and Finnish death estates notes issued to the
public in Finland constitutes income as referred iothe Act on
Withholding Tax on Interest Income. Any income esponding to Yield
received in secondary-market transactions conssitegpital income as
referred to in the Income Tax Act. For corporatiarsconsortiums the
Yield is regular taxable income subject to the @xicms concerning tax
exemption of non-profit corporations.

This description does not include tax advice. The desption is not exhaustive; it is
meant as general information on certain valid regutions. The Creditor should
evaluate the possible taxation consequences andnuo a tax adviser.
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